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Abstract
Financial management is equivalent to economic prosperity that everyone aims to attain. The history of African American community in relation to employment and financial literacy has been far below expectations even in modern society. This research proposal aims to provide better financial practices in the society by primarily looking at the hypothetical rationale on why the members of the African American community lag behind in the financial literacy indexing.  In comparison to other races, African Americans are lagging behind in financial knowledge requisition, therefore making financial decisions such as insurance and investment impossible for the ordinary members of the said community. This research proposal is guided by experimental design as the research approach that will be utilized in a randomized sample selection and variable examination. The proposal aims to use systematic observation as well as interviews as the leading methods of data collection. The research proposal addresses the long-standing cultural or ethnical discriminations that have often led to underemployment and financial demeanor among the African American Community. This proposal examines literature sources that help underscore the fundamentality of the chosen topic in the field of psychology, sociology and entire financial health of a country.


Research Proposal on Lack of Financial Literacy and Its Effects in Generational Wealth Acquisition Among African Americans
Introduction
In the recent past, various research studies have dwelled on cultural practices, sociological and political inclinations of the African American community without an in-depth examination of the financial propensity of the community. The reason for this research proposal to conduct experimental research into what causes financial illiteracy among the African American community and the subsequent lack of generational wealth.  This topic is important to the entire community because after the research, insights on the findings would indicate the importance of financial literacy to a person and his generation. Financial literacy involves making sound financial decisions in investments, insurance, spending and ordinary savings. The rationale of the study is that its findings will go a long way in finding the underlying causes of the low and lack of financial literacy among African Americans and can help stakeholders to take necessary steps that can help to solve this problem and help African Americans to create generational wealth. The problem at hand is that there is a lack of financial literacy among African Americans and this leads to a lack of acquisition of generational wealth among them.
The research proposal’s topic is important in the field of psychology as it teaches on the regulation of behavior. Having financial control over one’s wealth is indicative of the psychological abilities to make future-oriented and realizable goals and objectives. Someone who is financially literate will not engage in socially destructive behaviors as this is the genesis of psychological interpretation of conduct. In addition, the geographical settings of the African American community help in applying psychological roles in understanding how environmental factors impact learning in general and not just on financial literacy. These are the reasons why this research topic is important in psychology. This topic is also related to the field of psychology in the sense that financial literacy is a behaviour that involves the mental process of learning how to handle and spend money responsibly. It involves copying from others and emulating what successful people do. All these are psychological processes that determine people’s financial behaviour and accumulation of wealth.
a.) The Research Questions for the Topic
Research questions are important because they guide the collection of information and data about the research topic. For this proposed research study, the following research questions have been constructed and will be used in collecting data about the topic:
i.) Does lack of financial education in schools lead to lack of financial literacy among the African American community?
ii.) Does inaccessibility to entrepreneurial role models demotivate entrepreneurial ventures in the African American Community leading to a lack of reduced financial literacy?
iii.) Does cultural or ethnic disparity play a role in lack of financial literacy and generational wealth creation among African Americans?
These three research questions are linked closely to the research topic since they help in the interpretation of facts about what causes financial literacy and lack of generational wealth among the members of the African American community. In the first research question, determining whether or not financial education in schools plays a role in the community’s lack of financial literacy is correlational with what the research purpose seeks to investigate. In addition, an association lies in the second research question between African American entrepreneurial outcomes and accessibility of the business community’s icons. This too, is upon investigations to ascertain. Finally, the third research question is associated with the effects of cultural disparities in American society. Cultural disparities encompass racism and its effects on the distribution of state or federal resources. Together, these research questions will be beneficial in the overall determination of what causes financial illiteracy among the African American community and their subsequent roles on outlining why it is impossible to create and to acquire generational wealth.
Literature Review
Examination of the materials to be used herein is purposely aimed at serving the general understanding of the African American approach to wealth and finances. This section involves interpretation of themes based on ideas that pass significant information related to the topic of lack of financial literacy among African Americans and how it contributes to lack of generational wealth across various of the resources. In addition, the review is anchored on methodology relationships that cut through the sources. The methodology is important in determining the validity of research outcomes as emphasized by Battaglia et al. (2016).
a.) Review Based on Thematic Accounts
Account of African-American Work
Levy (2020) discusses that the antiquity of the African American work conditions has a gravitational impact on the present employment, financial knowledge and wealth acquisition to the members of the community. This is an idea seconded by Bailey et al. (2019) when they discuss that lack of bona fide warranty required by property development agents to stake in order to develop ones’ land has generationally affected the African American community from acquiring property lands which they rightfully own as heirs to such properties.  A deeper dive into the cultural or racial conflicts that impacted African Americans to slavery have been found to deteriorate the extent of creating generational wealth. The waves of African Americans servitude in relation to colonial or farmland masters further affected the accumulation of wealth as described by Yakoboski, Lusardi & Hasler (2020). Yakoboski, Lusardi & Hasler (2020) discovered that the African Americans hold minimal positions in the formal employment setups which in the long run has been making substantial affiliation to financial literacy become impossible.
In the study by Yakoboski, Lusardi & Hasler (2020), an additional correlation was concluded that the developmental programs that would lead to stable entrepreneurial gains within African American community is lacking. The study discovered that very few African Americans have little knowledge relating to financial investments and substantial rewards. This is a finding accentuated by the studies conducted by Damayanti, Murtaqi & Pradana (2018) in compounding that racial and social class prejudice negatively affects the minority groups. Even though the research by Damayanti, Murtaqi & Pradana (2018) focuses largely on the causes of financial illiteracy such as mistakes in financial management and misuse of credits, they also embody the same significant purpose of this research proposal. What they call financial literacy in a developed country such as the United States of America is exactly what Kumar & Kumar (2016) call a need for financial inclusion in their context of research.
Lack of Financial Education as a Cause of the lack of Financial Literacy
To many folks in the developing economies, education is relied upon as the key to success. In the envy of American progressivism, many immigrants strive to attain American education due to its supreme ratings in global educational standards. For the African Americans, attaining plausible education that can improve knowledge on financial matters has been a dream far unreachable. Yakoboski, Lusardi & Hasler (2020) discuss that the demographic population of African American post-high school graduates is lower in comparison to other races in the United States. This is a finding that Levy (2020) determines in his selection of research sample population. He discusses that geographical area such as Greenville Neighborhood of Jersey City is mainly occupied by financially illiterate members of the African American community. He intervened with the financial literacy concept that his research required and positive results after financial emancipation were witnessed. This is an indication that members of this community lack the simplest knowledge in financial education and they badly need it.
Yakoboski, Lusardi & Hasler (2020), in their research study, used the P-Fin Index survey approach to investigate the level of financial knowledge among African American adults. In their findings, a distinctive contrast was found between the gender approaches to financial knowledge and management. The male African Americans who took part in the P-Fin Index survey demonstrated improved knowledge in certain areas regarding financial concepts. Areas dealing with borrowing and debt management showed increased awareness of white investment and insurance were below average for both male and female participants. This is the same position taken by the research conducted by Bailey et al. (2019). Bailey et al. (2019) found that amidst the African American community, the male enjoy the upper advantage in little financial knowledge. In their research, the males are either the rightful heirs to a few inheritable properties while the female do not. Lack of adequate education and subsequent financial knowledge across this community has often been the results characterized by deteriorated impacts in acquiring the available ancestral properties (Bailey et al., 2019).
The explanations consisting of historical factors typified by unequal distribution of resources in education, employment and other social amenities have continued to deprive the African Americans of equal chances in competing for excellent wealth creation with other races.  Bailey et al. (2019) have discussed the factors that have contributed to the growing poverty levels in the Southeastern United States. These factors include unequal racial acquisition of generational education. The composition of African Americans who attend colleges and universities and attain reputable careers such as law is drastically low, bearing the racial factors that are equally at play. Levy (2020) and Damayanti, Murtaqi & Pradana (2018) concludes that lack of education and particularly lack of financial education is a critical consideration while addressing poverty levels within the modern day African American community.
Racial or Ethnic Discrimination as a Cause of Financial Illiteracy Among African Americans and Lack of Generational Wealth
Hanks, Solomon & Weller (2018) posit that African Americans lack financial knowledge because of racial discrimination. Their research indicates that unequal and segregationist historical events such as the alienation of blacks in employment have widened the gap between white Americans’ wealth and that of African Americans. These are the very factors that Bailey et al. (2019) discuss as the reasons for detrimental wealth outcomes in the African American communities. In addition, Kumar & Kumar (2016) describes that demonetization effects are far scathing for the already aggrieved members of the community who do not have adequate finances to sustain themselves. The community should be met by the utmost economic reproach to improve financial knowledge outcomes and resulting in wealth creation.
Racism has negatively affected the distribution of entrepreneurial resources in areas inhabited by African Americans (Hanks, Solomon & Weller, 2018). The corresponding percentage of entrepreneurial startup projects that fail in the African American community is more than those in the white American neighborhoods (Levy, 2020). Since race is also a determinant of the tax benefits that every American citizen is entitled, a majority of African Americans do not have good tax benefits that would otherwise act as bona fide securities in engaging with financial institutions for monetary support. Bailey et al. (2019) and Hanks, Solomon & Weller (2018) are categorical in mentioning that racism is the biggest impediment to achieving financial literacy and employment equity among the African American community members. Compared to all factors combined, racism rests above the causative factors of poverty which thrives in the minority African American communities in the United States.
Impacts of Lack of Adequate Entrepreneurial Role Models among African Americans
Kumar & Kumar (2016) deliberates that in the settings inhabited by one particular group of people who are deemed as lowly in terms of economic power, the success of many business projects is pegged on a number of factors such as the availability of business icons to guide the struggling proprietors. In cases where there are absolute zero contacts with successful role models to motivate the budding business communities, Bailey et al. (2019) support that there is a distinction between the folks who have made it and those without considerable substantial wealth. These are the very implications found to be engulfing the African American settings, whether in the inner cities such as Albany or far off in the Southeastern United States. The problem that has to do with role model inaccessibility in the African American community is accentuated by myriad community perception of violence, unlawful gun ownership and other series of criminal activities as told from the point of view of Yakoboski, Lusardi & Hasler (2020) and Hanks, Solomon & Weller (2018). These are the reasons that make the community stay far unconnected from typically successful fellow African Americans.
Bailey et al. (2019) discuss that the separation between well-to-do African Americans and the wider community that languishes in poverty is attributed to education backgrounds that each individual gets. Yakoboski, Lusardi & Hasler (2020) similarly look at the differences between the African Americans who have accumulated a convincing amount of wealth to be based on education levels attained. Damayanti, Murtaqi & Pradana (2018), in their submission, view that once a community has been impacted with financial literacy, they periodically begin to rise on the social scale. An upward mobility both in financial practices and residential dwellings become the limits for few minority groups who have been emancipated from poverty. All these contributions bring and invoke the understanding of why there are few business role models in the African American society that can bring substantial change to business sustainability. Just like Levy (2020) looks at the financial problems that befall members of African-Americans living in Greenville Locality of Jersey City, the intervention he unveiled on his study’s sample population creates better aspirations because the group responded positively upon being taught financial management procedures. Role models are duly required in nearly all African American communities not just in the entrepreneurial domain but even in school settings and other areas.
It should be noted that this review is not based on the presupposition that violence and crime activities are all over neighborhoods inhabited by African Americans. This is the limitation of the study conducted by Hanks, Solomon & Weller (2018) and Yakoboski, Lusardi & Hasler (2020). The statistical indexes of African Americans in inmate programs indicate that out of a considerable percentage of annual prison reports, they are found to be in many federal prisons, county jails and on the local authorities watch lists. The sole reason behind these findings is to help paint a picture on the dire need for change in this community. Role models are needed so as to change ways of implementing daily hustles in order to avoid being on the police radar. Any further or additional studies on the areas of gun violence, crime rates and recidivism are welcome for they have not been essentially brought out in this case.
b.) Review Based on Methodology
Any research analysis must include credible methods used in facts finding or otherwise, the whole research becomes subject to extreme negative criticism and may lack credibility and any form of reliability. This is the reason why reviewing literature related to the topic of this research proposal must at least consider certain methodological aspects to guarantee the outcome of this particular research proposal. Aspects such as sample size, research design and variable characteristics are to support the proposal’s purpose.
Levy (2020) used independent group design as a sampling method to conduct his research on fifty African American participants during his seminar. His methodology was based on imparting financial lectures onto his group, thereby administering pretest and posttest to evaluate the extent of content retention. This experimental research design enabled Levy (2020) to achieve ultimate conclusions and validated results. On the other hand, both Kumar & Kumar (2016) and Damayanti, Murtaqi & Pradana (2018) used non-experimental research design in their works. However, through the analyses of their resources, it is descriptive to pinpoint that their works provide meaningful financial literacy impacts to the cause of this entire proposal. By describing India and Indonesia’s financial relationships, respectively, it becomes easier to compare and contrast the impacts of financial knowledge on scales of a developed society and the developing one. Even when combined, India and Indonesia’s financial muscles do not match what the United States stipulates and contradictingly, the United States lags at affecting the positivity on African American outposts.
Bailey et al. (2019) and Hanks, Solomon & Weller (2018) conducted non-experimental research studies that were based on analyses of pre-existing data. Their variables being which centered on land ownership, education level and African American community reiterate the descriptions utilized in their research conclusions. This is the systematic approach that most studies get involved in in order to save time, resources and still be able to quantify scientific requirements in their studies. The research studies by Bailey et al. (2019) and Hanks, Solomon & Weller (2018) depict why their variables are depicted like they have been used in the cases the authors report. The independent and dependent variables used in Bailey et al. (2019) as shown in the title “Heirs’ Property and Persistent Poverty among African Americans in the Southeastern United States” are illustrative of the relevance the source has in relation to the proposal’s topic. Heir’s property and persistent poverty are determined by the knowledge of financial matters. They serve similar purposes likened in the title “Systematic Inequality: How America’s Structural Racism Helped Create the Black-White Wealth Gap” conducted by Hanks, Solomon & Weller (2018). Both variables used in these two sources are necessary in understanding the wider scope about lack of financial knowledge and resultant generational poverty instead of wealth accumulation and acquisition.
Conducting a research study based on chosen designs is pivotal to the outcomes of the research. Whereas certain details such as internal and external validity have been achieved through studies conducted by Yakoboski, Lusardi & Hasler (2020) and Levy (2020), the other non-experimental research studies pose equal implication to the purpose of this research proposal. What is mainly different in the research study by Yakoboski, Lusardi & Hasler (2020) and Levy (2020) from the ones conducted by Bailey et al. (2019) and Hanks, Solomon & Weller (2018) is that experimental research gives gravitated outcomes as they handle and collect first hand or primary data. The assured credibility that rests in such experimental outcomes is higher than those involving explication of already synthesized data. A non-experimental research study is better in the description of an already existing problem. All in all, both the experimental and non-experimental designs and their corresponding variables play integral roles in bridging the gap of financial illiteracy in the African American community.
Research Hypotheses for the Proposed Study
a.) Null and Alternative Hypotheses from the Research Questions
The null hypothesis, as illustrated by Kallet (2004), relates to verifiable conclusions of what the research is likely to find upon variable measurements and testing. The alternative hypothesis, however, depicts the reverse or the opposite of what the null hypothesis describes. Based on the three research questions used in this study, the null hypotheses are as discussed below.
Inadequate financial education in junior and senior secondary schools results to financial illiteracy among the African American community members. This the null hypothesis for the first research question. It indicates that the available financial education that is taught in secondary schools is not enough to positively impact the required financial mastery among the African American population.  In addition, the second null hypothesis is that inaccessibility to entrepreneurial role models demotivates entrepreneurial ventures in the African American Community. This hypothesis posits that business practices initiated by African Americans fail to succeed because the members lack guidance on what to do to be fully successful in business ventures. Factors such as managing risks and preventing liabilities are the lessons that role models can share with the struggling community entrepreneurs. Finally, cultural or ethical disparity plays a role in lack of financial literacy and generational wealth creation. This hypothesis has been explicated in the literature review.
The alternative hypothesis based on the first research question is that inadequate financial education in junior and senior secondary schools does not result to financial illiteracy among the African American community members. This hypothesis highlights that other unmentioned factors are responsible for financial illiteracy in the African American community and not the little financial education that is offered in secondary schools. In addition, inaccessibility to entrepreneurial role models does not demotivate entrepreneurial ventures in the African American Community. Equally in this hypothesis, another different factor, perhaps lack of interpersonal skills is responsible for the demotivation found in the entrepreneurial projects but not inaccessibility of role models. Lastly, cultural or ethical disparity does not play any role in lack of financial literacy and generational wealth creation. Although this alternative hypothesis is unlikely, for the purposes of its requirements, it is okay to mention it. It expounds that race is not a contributor to financial misfortunes of the African American community.
b.) Operational Definitions for the Independent and Dependent Variables in the Hypotheses
The operational definitions for each of the mentioned null and alternative hypotheses are based on the topic chosen for the study. Kallet (2004) posits that operational definitions are aimed at substantiating research outcomes for replication studies. The first null hypothesis that states that “Inadequate financial education in junior and senior secondary schools results to financial illiteracy among the African American community members” has “Financial education in junior and senior secondary schools” as the independent variable and can operationally be defined as knowledge in financial matters taught in high schools. It also has the dependent variable which is “Financial literacy among the African America community.” This variable can be operationally defined as adequacy in the retention of financial knowledge in cross-cultural settings.
The second hypothesis that states “Inaccessibility to entrepreneurial role models demotivate entrepreneurial ventures in African American Community” has its independent variable being “entrepreneurial role models.” This variable can operationally be defined as business pacesetter icons that move communities to grow.  On the other hand, the dependent variable is “outcomes in the entrepreneurial ventures among the African American community.” The dependent variable can be defined as business investment results that are achieved by members of African American society.
The third hypothesis that states “Cultural or ethical disparity plays a role in lack of financial literacy and generational wealth creation,” has “Cultural or ethnic diversity” as its independent variable. Within the context of this research proposal, this variable can be defined as impacts of skin color differences in relation to acquiring financial knowledge and the creation of familial wealth. The dependent variable, on the other hand, is “Financial literacy and generational wealth creation among African Americans.” Because this variable is pegged on race factor, it is operationally defined as financial knowledge and resultant investments achieved by African Americans in spite the ethical profiling. The operational definitions of the variables are glued to the three null hypotheses because alternative hypotheses retain the same variables. Giving operational definitions to the alternative hypotheses will create a repetition of null hypotheses’ definitions. It will create unreasonable redundancy.
Methods of the Proposed Research Study
This section of the research proposal contains aspects such as sample population and techniques, data collection measures and research design. It generally outlines the methods that will be used in planning and executing data collection.
a.) Participants Selection
The proposed research study will include at least 500 African American male and female participants and corresponding 250 male and female white Americans. I will randomly select the older participants to take part in the study. I will, however, use baseline qualifications in the form of online survey to select the younger participants aged 18-35 years. I will obtain the older participants from the outskirts of Albany City of New York as the city is cross-culturally diverse in terms of ethnic inclusion (Martínez-Mesa et al., 2016). Furthermore, I will randomly select the older participants who are small business owners or are under retirement from sectors such as banking and finance industries, among other areas. In addition, I will evaluate the annual household revenue earned and attest whether or not it gets above $40,000. The younger participants shall be selected based on meeting baseline points from online surveys involving financial matters and lifestyle practices. This survey will qualify the candidate participants who meet the age range between 18-35 years.  Because keeping participants all through the research period is improbable, I will use financial appraisals to sustain the course of the research as discussed by Taherdoost (2016).
Consent, Privacy, Anonymity and Confidentiality of Participants and Research Study
I will debrief all the participants, young and old alike, about the nature of the research, its rationale to the community and impacts it brings in financial management on a person’s taxes and incomes. Using this information will be relevant together with the reasons that participants are permitted to walk out of the research at any time. Conversely, like discussed by Manti & Licari (2018), I will use parental consent for the younger participants who will qualify from the survey baseline test.  Furthermore, the older people who will consent to participate and wish to remain anonymous in the study will be given operational names that will disguise their true identities. This will serve as the participant’s privacy and research study’s confidentiality. Furthermore, the confidentiality of the research itself and the research participants shall be stored through database encryption and signed consent forms respectively. The research itself shall be treated as my private intellectual property.
b.) Data Collection Measure
I will collect data using the systematic observation technique and interviews. These two methods are important for the chosen research experimental design. I will personally be conducting the data collection procedure using a research assistant. The aim for using the research assistant is to ensure what is recorded in a systematic observation form is not left for my own personal interpretation but an interpretation based on the actual noted participant’s behavior from two observers. Observation and interview techniques are to be conducted in Albany city within the participants’ offices, homes, areas of business and learning institutions for the younger participants. Furthermore, using the two methods of collecting data are meant to counter-relate what is verbally uttered by the respondents with what is behaviourally observed, as analyzed in the study by Taherdoost (2016). These two methods of data collection are also simultaneously meant to increase the validity of the research study. Martínez-Mesa et al. (2016) posit that interviews and systematic observations are the key experimental research techniques that compound outcomes of the accurate research.
The data collected will be recorded in observation forms, tapes and videos. These forms will help in the analysis of data collection before making research conclusions. I have chosen to use the observation technique for the research because of nature or perception the society often gives the African American community. Hanks, Solomon & Weller (2018) reflect that the society views African Americans as violent and impulsive. When investigating facts about financial matters, there is a likelihood of impulsive showdown in responses. Recording these responses are conclusion distinguishing factors that accredit the results. Similarly, I will use tapes and video recording instruments during the interviews so that every aspect of the participants’ involvement can be used to make valid analysis and conclusions as discussed by Hardman & Hardman (2017). The two methods of recording data, observation forms and tape/ video recorders, are essential for the codification of facts and replication studies.
c.) Research Design
This research study will take an experimental design to examine my variables since it is the most rigorous design of all. This research design will positively espouse with variables used in the proposal’s research questions. From a total of 750 probability-sampled participants, I will be having 250 white Americans acting as the control groups for the research. I will use the high-end professional members of the African American community, such as bankers to act as the control group in the measurements taken for variable examinations. Young & Ewing (2020) discuss that the experimental research design is impeccable for attaining the internal validity of the research. Based on the nature of variables that I will use in this research study, variable manipulation will easily be crafted for further emphasis to attain the desired scope of the research conclusions.
Discussion
This section covers the interpretations that are likely to be derived from the study. It considers the validity effects, strengths and weaknesses of the research and the ethical considerations. 
a.) Internal and External Validity of the Research Study
The only threat to internal validity can be attributed to the third variable caused by aspects such as an error in measurement. Based on the sampled participants that I have chosen for this study, the internal validity is highly likely to be achieved. The participants to be studied are more than 700. The control groups to be used in the variable examination are more than 250 comprising both white Americans and a few African Americans with stable professions and annual incomes. Young & Ewing (2020) discuss that using a probability sampling technique and an increased number of control group participants increases the research study’s validity. A third variable error may occur when an unnoticed interference has been meted upon the variable testing. This conceptually means that chances of getting threats to internal validity are relatively low. Furthermore, the potential threat to external validity can be caused by aptitude treatment among participants. Bakdash & Marusich (2017) discuss this effect to external validity based on the fact that when participants freely mingle with other participants, there is a likelihood of variable interference. This may negatively affect the generalization of the research study.
I strongly believe that the results of this research can be generalized to other studies. External validity is tightly linked to the generalization of the research findings into other discipline groups of unverified or unexamined samples. This research has particularly concentrated on examining the financial situations of African American sample populations other than any group. The results can therefore be transferred to understanding the financial health of Hispanic community, Asian American community and Native Americans. These other three groups are minority races in the United States.  When this takes place, the external validity and generalization of the results obtained will be improved.
b.) Strengths and Weaknesses of this Research Study
The strength of this research study lies in its generalization abilities and internal validity. The study aims to use many participants and a good number of variable control groups. For this reason, achieving the desired outcomes such as confirming the hypotheses made in this proposal, is very much likely to happen. However, the weakness of this research proposal is that it makes a referential opinion on the characteristics of African Americans, as discussed in an attached resource in the literature review section. This is a weakness because the research proposal does not indicate the personal characteristics of the sample participants in the research questions. The mentioned characteristics such as role of personalities like anger, financial recklessness, violence and impulsive responses to financial matters have not been discussed in this proposal. This is the area that calls for additional or further investigations.
c.) Ethical Considerations in this Research Study
The short-term impacts that the participants of this study may have will be the psychological monotony of participating in the study throughout the research period. The research will be too involved leaving little time to adjust to personal life. This is typical, especially among elderly persons. This short term psychological imbalance during the research may affect outcomes of the results. On the brighter side, the long term effects such as improved financial literacy and proper management of personal finances will be evidence of a good job done. When this research proposal shall have achieved its objective or purpose, it will be easier to change the financial conditions of many communities. This is the long-term ethical effect of the research.
This research proposal takes into consideration all the privacy and confidential mandates that are relevant to ethical requirements in a research study. It has followed the ethical stipulations that require participants’ consent to take place in the research. It has also catered for the younger participants who will equally take part in the research by obtaining consent from the parents or a guardian. In addition, the signed consent forms mean that the participants are allowed to walk out of the research at any given time of their will.  The confidentiality and privacy attached to the research project is highly protected on database management systems as well as the encryption of the recorded data. The research shall ethically remain my intellectual property unless a legal requirement initiates its disclosure.
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Appendices
Appendix 1: Data collection measure 
Research Systematic Observation Form
Date……………………………………………………………………………………………
Researcher’s Name……………………………………………………………………………..
University ………………………………………………………………………………………
Respondent’s Name…………………………………………………………………………….
Time Started …………………………………………………………..………………………..                                                             Time Ended ……………………………………………………………....…………………….
Observation Length ……………………………………..………………………...……………
The definition of behaviors is to be analyzed against set time depending on the number of minutes taken to respond to questions. The average amount of time per question is one minute interval. This observation form is purposely meant to help in matching interview responses with the observable behaviors.
Behavior Definition Instructions
1. Based on the impulsive responses, intonation and time taken to respond, a behavior is either positive or negative in relation to question asked about the financial status. Response that is exceeds one minute is negative and should be noted for the questions are simple and direct.
2. Depending on the questions asked such as factors that are perceived to be the causes of financial backdrop in the community, a behavior is either positive or negative depending on the body language exhibited while responding to questions. 
3. The duration taken to respond to a question in more than one minute should be noted in relation to the questions asked.
Occurrence of behaviors based on instructions above in minute intervals must at least four questions to denote common behaviors.
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Interpretation of the behaviors
Behavior 1…………………………………………………………………………………….…
Behavior 2……………………………………………………………………………………….
Behavior 3……………………………………………………………………………………….
Behavior 4………………………………………………………………………………………..
